How (o read your assessment notice

Every year, you will receive a form like this, indicating changes in the assessed value and the taxable
value of your property. The numbers give you an idea of how much this property could sell for and how
much of that vatue you will pay taxes on.

IF THIS IS NOT ATRX =~

BILL, WHAT ls IT? ROTIGE OF ASSESSMENT
Your assessment notice is just that — a

notice. It indicates what the local assessor

determines your property is worth and how

much of that value is taxable. It does not

indicate what your taxes will be for this year.

NOTICE OF ASSESSMENT, TAXABLE VALUATION
([NCLUDING LEASEHOLD IMPROVEMENTS) AND
PERTY CLASSIFICATION

'=THf|'s€'|s"NO’T};j?i:__ff?jf:

RAME AND ADORESS OF OWHER OR PERSON HAVED ON ASSESSMENT ROLL:

WHY YOUR ASSESSMENT

CHANGED

The assessor recalculates the value of
your property every year, and these lines
give a general explanation of why
assessments change. Even if you have
not made any changes to your property in
the past year, your assessment will likely
still change to reflect the current real
estate market. Your assessment can also
fluctuate based on changes you make to

your property.

PROFPERTY IDENTIFICATICN:

[YHIS PROPERTY 1S CLASSIFIED AS: 401
PRIOR YEAR'S CLASSIFICATION IF DIFFERENT:

Propbsal A, passed by volers on March 15, 1984, places a imit on the valus used 10 compute propasty laxes, Staring In 1695, your
piopetty taxes were calcusled on Taxatla Value (see line 1 below). I there is a number entered in the "Changy” cotumn at the right
glde of the Taxable Value Ene, that number 18 nol your change Intaxes. 1t is the change In Taxable Valus.

Prior fo 1095, your taxes vara caleiated on $tate Equaltized Value {sea bna 4 below). State Equalized Volue {SEV) Is the Asseased Value

WHBT YOUR HOUSE IS multipSed by the Eqaatization Factor, if any (sge fne 3 below). State Equalized Vakio must approximate 50% of matket value.

WORTH AND HOW IF THERE WAS A TRANSFER OF OWNERSHIP 6n yout property In 2004, your 2005 Taxabie Value wili be the same as your 2005 State
£quaszed Valua, Please see ine 5 befow ragarding transler of ownershp on your property.

MucH or IT Yo" WILL IF THERE WAS NOT A TRANSFER OF OWNERSHIP ¢n your proparty In 2004, your 2005 Taxable Yaius is caleufzted by mutiplying your

Rate Multpiie

cuuent year) Physical changes |n your
afzzad alys,

PAY TAXES ON

2004 Taxable Value (see Ena i betwf) hvy 1.023 (M'uch is lha a‘nﬂah
The most important figure on this notice ' -

is the taxable value of your property for YE,: “:004 Y;imgos

this year. Your taxes should be based on | TAXABLE VALUE (Current smour 1 teckativay 67,642 115,800 39,258
the amount in that box unless you appeal 2. ASSESSED VALUE: 116,000 1 Ls. i) 800

it. If you have owned your home for more i (3 TENTATIVE EGUALZATION FAGTOR: _1.00000 e R

1| 4 STATE EQUALIZED VALUE {Gurrerd amound ks tenlative). 116,000 ] 116.8130 | 800
5 THERE Was ATRANSFER OF OWHERSHIP ON THIS PROPERTY [N 2004.

than a year, it should be less than the
assessed value, which is half of what the
state calculates your property is worth in
a specified year. Taxable and assessed

Review. A nomes»dent may protest to the Board of Review by letzer Lenerappeatsare 10 =
petition form {form L-4035 or an aXernale pation focm used by the locd unit of povernment), Tha petition rmm appruved by tha Siate Tax

value will be the same the year after you Commission (form L-4035) is avalable alwiwcmichigan govireasury,
buy a property, but the gap between The Board of Review will begin mesting on March 22, 2005 1o conskdar appeals on assessments at the following address:
them will usually grow the longer you Cily of Grosse Poinle Park, 15115 East Jeflerson Avenue, Grosse Polnte Park, Mi 48230. March 22 from 9:00 AM-
own the property. 2:00 PM and March 23 9:00 AN-5:00 PM -BY APPOINTMENT ONLY-- caft (313} 822-4361 for questions or appointments,
Writen appeals are accapted i posimarked by March 23, 2003,
ARE You SAVING As [ Exempt As "Homeovmar's Princlpal Resldance™: 100.0000 I
Muc“ Hs Yo" cAN? l% Exempt As “Qualified Agricuttural Propirty™: E
H f : H The denfal of an exempiion from the jocal achos! gperating tax for "qualifed agricitural properies™ may b appealed to the local Board of Review.
!f this proPe”Y Is your primary Iresndence, The denlat of an exempion from the kel sthes! eperating tax for "homeswner's pinsipal residence” may be appeated ta the Mechigan Tax Tribunal.
it shoutd qualify for_an_%xemptlon that Pratest st the Bowd of Review Is nesessary 1o profect your right to forthsr appe s to the Michigan Tax Tribunal for vauals and pon sppes
would save you a significant amount on and fo the State Tax G » for elassificaton app
your taxes. it the exemption has been Loasshold Improvement Information: ¥ this natcs form is for tha parsonal proparty of a tenant who has Instafed lessehold inprovements, the
filed for properly, your bill will say your tollowitig ate the 2005 Taxable Value (TV) and the 2005 State Equaized Vaie (SEV) of the laaseho'd Improvament portion of the total property;
home is 100-percent exempt as a
“principal residence.” If you think you are 200810 [2006 6EY ¢ 1
eligible for the exemption but the notice Homeawnsr's Prinsipal Residence AMidavit Infarmation Reguired by P.A. 247 of 2003: If you purchased your principal resldence afler
does not say you are exempt contact May 1 last year, to claim the priacipal residence exemption, if you have net aready done 50, you are required 1o file an affidavitbefore May 1
. I s year
your local assessor's office. If the
property is farmland, it can qualify for e

reduced taxes under another exemption.

Source: Research by NATE TRELA/Dstroit Free Press JOHN W, FLEMING/Dstrott Frae Press




